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Chairman’s Report 
 

 

Dear Shareholders, 

 

On behalf of the Board of Directors, I am pleased to present the unaudited Financial 

Statements for the period Jan-June 2021. 
 

FINANCIAL PERFORMANCE (RO’000) 
 

Jan-Jun 

2021

Jan-Jun 

2020
Inc /(dec) Inc/(dec) %

Sales    171,690      170,561            1,129 1%

Cost of Sales   (160,830)    (161,332)             (502) (0.3%)

Gross profit      10,860          9,229            1,631 18%

Other income        2,826          2,580               246 10%

Total expenses     (12,670)       (11,907)               763 6%

Net profit        1,016              (98)            1,114 1,137%

Earnings per share (RO)        0.015         (0.001)            0.016 1,137%  
 

Total sales during the reporting period increased slightly by 1% from RO 170.6 million 

during Jan-Jun 2020 to RO 171.7 million in the Jan-June 2021, mainly due to increase sales 

volume mainly in the retail & commercial segments.  

 

The international oil prices, which went below the cost during Apr-June 2020, has crossed 

the $70 mark in Jan-June 2021, the highest during the last 2 years, has also impacted the 

increase in gross profit. 

 

MARKETING PERFORMANCE 
 

 

Retail segment, despite the all challenges, remains the main focus of the Company with 

renewed efforts on diversification programmes aimed at the growth of NFR segment that 

complements its growth. 

 

Retail segment improved its performance during the period with many supporting 

businesses returning to normalcy by adopting necessary precautionary measures.  

 

Two more new retail outlets have been opened to public, taking the total number of filling 

stations to 238. 
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Chairman’s Report (continued) 
___________________________________________________________________________ 

 

 

Commercial segment too witnessed improved performance with increase in demand for 

our products as experienced by increased fuel consumption by our major customers. 

 

Aviation segment continues to suffer with the continued restrictions on international travel. 

 

Future Outlook 
 

The continuing Covid-19 crisis & the resultant economic implications triggered by the 

frequent lock down restrictions to contain the pandemic, continues to be the major concerns 

affecting the growth of the economy. The increased vaccination programme is expected to 

bring the pandemic in control in the coming days and provide conducive environment for 

business growth. 

 

Strategic economic transformation and diversified growth are highly essential not only to 

deal with the changing dynamics but also critical to achieve the strategic business objectives 

envisaged in the business plan. To support this diversification growth, we have identified key 

NFR areas that offers growth opportunities and focus our efforts on the development 

process. 
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 __________________________________ 
Dr. Juma Ali Juma Al-Juma 
Chairman 
28 July 2021 


