
For six months ended 30 June 2021

Six months 
ended  

30 June 2021

Six months 
ended  

30 June 2020

RO’000 RO’000

(Unaudited) (Unaudited)

OPERATING ACTIVITIES
Profit/(Loss) before tax                1,253                 (114)

Adjustments for:

Depreciation on property, plant and equipment                1,865                2,031 

Depreciation on investment properties                     23                     23 

Depreciation on right of use assets                   469                   558 

Amortisation of contract assets                   105                       5 

Profit on disposal of property, plant and equipment                      -                     (20)

Finance costs                1,045                   996 

Allowance for expected credit loss                   750                   352 

Accrual for employees' end of service benefits                     21                     34 

Cash flows from operations before working capital changes                5,531                3,865 

Inventories                  (694)                1,058 

Trade and other receivables             (12,147)                 (792)

Trade and other payables                4,769            (12,332)

Cash flows used in operations               (2,541)              (8,201)

Income tax paid                  (388)                 (917)

Employees end of service benefits paid                    (28)                 (154)

Net cash flows used in operating activities (2,957)              (9,272)             

INVESTING ACTIVITIES
Purchases of property, plant & equipment               (1,137)              (1,513)

Short term deposit              10,000              20,000 

Net cash flows from investing activities 8,863               18,487            

FINANCING ACTIVITIES
Proceeds from bank borrowings 252,669           188,044          
Repayment of bank borrowings (247,416)         (201,598)         
Dividend paid -                   (4,830)             
Finance costs paid (1,045)              (996)                
Payment of lease liabilities (566)                 (400)                

Net cash flows from / (used) in financing activities 3,642               (19,780)           

9,548               (10,565)           

Cash and cash equivalents at 1 January 31,234             28,722            

Cash and cash equivalents at 30 June 40,782             18,157            

Net increase/ (decrease) in cash and cash equivalents 
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     The attached notes 1 to 18 form part of these financial statements.________________________________________________________________________________________
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