AL MAHA PETROLEUM PRODUCTS MARKETING CO. SAOG

STATEMENT OF CASH FLOWS
For the nine months ended 30 September 2017

Unaudited Unaudited Audited
Notes  Jan-Sep 2017 Jan-Sep 2016 Jan-Dec 2016
RO’000 RO’000 RO’000
Operating activities:
Profit before income tax 4,734 8,750 9,245
Adjustments for:
Depreciation 2,879 2,391 3,247
Provision for employees' end of service benefits 64 41 52
Reversal of earlier years provision for o - (113)
employees’ end of service benefits
(Gain) / loss on disposal of property, plant and 42) (5) (5)
equipment
Net finance charge / (income) 263 370 553
Operating profit before working capital changes 7,898 11,547 12,979
Inventories 1,138 (978) (1,251)
Trade and other receivables 7,195 (39,385) (21,679)
Trade and other payables (1,253) 5,311 7,045
Cash (used in) / from operations 14,978 (23,505) (2,906)
Finance income received 419 122 164
Employees end of service benefits paid - (8) (22)
Income tax paid (1,253) (1,415) (1,415)
Net cash flows (Used in) / from operating 14,144 (24,806) (4,179)
activities
Investing activities
Purchases of property, plant and equipment (4,395) (3,256) (4,331)
Proceeds from disposals of property, plant and 45 5 5
equipment
Net cash flows used in investing activities (4,350) (3,251) (4,326)
Financing activities
Dividend paid 14 (6,900) (6,901) (6,900)
Finance charges paid (682) (492) (717)
Net cash flows used in financing activities (7,582) (7,393) (7,617)
Net changes in cash and cash equivalents 2,212 (35,450) (16,122)
Cash and cash equivalents at the beginning of (11,897) 4,225 4,225
the period
Cash and cash equivalents at the end of the 8 (9,685) (31,225) (11,897)
period

The attached notes 1 to 23 form part of these financial statements



